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GOVERNMENT AUDITING STANDARDS

deficiency in internal control

material weakness

significant deficiency
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N.J.S.A.40A:5-5
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N.J.S.A.40A:4 N.J.S.A.40A:4-5

N.J.S.A.40A:4-9

N.J.S.A.40A:5-14

N.J.S.A.40A:5-
15.1

N.J.S.A.17:9-41
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N.J.A.C.5:30-5.6
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N.J.S.A.40A:4-46
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N.J.S.A. 43:15A
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N.J.S.A. 43:15A
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N.J.S.A. 43:16A
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Government Auditing 
Standards Code of Federal Regulations Uniform Administrative 
Requirements, Cost Principals, and Audit Requirements for Federal Awards
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General Comments 
Recommendations

N.J.S.A.40A:11-6
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N.J.S.54:4-67

NOW THEREFORE, BE IT RESOLVED, that if said taxes are deemed to be delinquent for non-
payment of taxes, the Tax Collector shall charge eight (8%) percent per annum on the first 
$1,500.00 of the delinquency, and eighteen (18%) percent per annum on any amount in excess of 
$1,500.00; and 

BE IT FURTHER RESOLVED, by the Commissioners of the  Township, that the Tax Collector 
shall allow that no interest will be charged on payments received and made by the tenth calendar 
day following the date upon which the same became payable; and 

BE IT FURTHER RESOLVED, by the Commissioners of the  Township, that the Tax Collector 
shall charge, in addition to the interest for delinquent taxes, as noted above, a penalty of six (6%) 
percent of the amount of the delinquency in taxes in excess of $10,000.00 to a taxpayer who fails 
to pay the delinquency prior to the end of the calendar year. 
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